@ AboutSIDF

o

@) SIDF Overview

01

@) Board of Directors 10

©) Organizational Structure 12

A bou t S I D F O Chairman’s Message 13
O CEO Message 14

2023 Highlights 15

Trends & Indicators of National Economy 19

SIDF Lending Activity 25

SIDF Strategy 49

Digital Transformation & Info. Technology 57

| el

Human Resource Development 64
SIDFin 50 Years 71
Industry Study 76
Lending Activity Statistics 84

'gzizxm; \\\ |

i “‘“‘_ \

i o g

i

(i

|

il e | SIDF @

S2gaul dsclindl dpoidl 9o

0

YEARS Lol




< 7 > Saudilndustrial Development Fund - Annual Report 2023

LR T B o e i
éﬁg g , :
o Fon @7 '
SIDF Overview < - :
- i About SIDF
Enhancing enterprises Supporting local q
. —
effectiveness and products. == U SIDFO .
The Saudi Industrial Development Fund (SIDF) was productivity while maintaining - U 7 VETVIEW
established in 1974 with an initial capital of SAR 500 sustainability. — H
. o R . - Board of Directors
million, aiming at supporting industrial development » .
in Saudi Arabia through granting medium and long- -_— \ | e
L . . — ‘? -_— I Organizational Structure
term loans to new and existing industrial businesses. I (i ’ .
SIDF gradually increased its capital to SAR 105 billion H Chairmans Message
by 2019. Throughout 50 years, SIDF has adapted its - H
Vi q £ the industrial ¢ Promoting Establishing seamless TErE— ¥
support to evolving needs of the industrial sector, non-oil exports. integration between the - I CEO Message
by encouraging industrial investment opportunities, industrial sector and other - ”]'
-
sectors. 2023 Highlights

promoting local industry development, enhancing
performance, fostering competition, and backing

strategic initiatives. Moreover, SIDF has expanded
its support to include emerging sectors in the man- <
I

ufacturing, energy, mining, and logistics industries.

Trends & Indicators of National Economy

SIDF Lending Activity

Hence, SIDF plays a vital role as the key financial ena- Maximizing involvement of Efficiently utilizing local

bler for industrial transformation and national econ- skilled Saudi individuals in the raw materials.
industrial sector.

SIDF Strategy

e o

omy development.

Digital Transformation & Info. Technology

SIDF efficiently operates to deliver both financial

Human Resource Development
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and advisory assistance, as well as inventive solu- — |
==
tions, to foster the growth and advancement of the @ { I
. prowte Q) it h ,
local industry and improve its overall performance, @) ii SIDFin50 Years
. . L ) o I
with the aim of delivering the following objectives: Attracting FDl and Promoting a culture of st
ndustry Study

transferring and localizing
technology.

industrial safety and prevention
against risks in industrial

facilities. - 1 ! Lending Activity Statistics

Promoting environmental

awareness in the industrial
sector.
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Our Vision

The Saudi Industrial development fund will enable Saudi Arabia’s transformation into an industrial

powerhouse and a global logistics hub.

Our Mission

To promote the ecosystem’s competitiveness and investments attractiveness by providing financial

and non-financial services.

Our Values

Customer Success

We actively support our clients
to succeed as we measure our
success by theirs.

55t
Enablement

We enable others to take
ownership of the work we do and
the outcomes we are trying to
achieve together.

Team Work

We work as part of ateam

to achieve the growth,
development and prosperity of
our country.

Development

Developmentis at the core of our
business. It underpins everything
wedo.

Reliability

We show reliability in our work
and all decisions taken.

d-.l.-ﬂﬂ-ll;_;l_;\j

Client's success

il

Enablement

7

aoiill

Development

(L3
&

dnloic i
Heliability
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SIDF Capital Growth

105

SAR billion

410

SAR billion

-

0.5

SAR billion

SAR billion
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About SIDF

SIDF Overview

Board of Directors

L)
Board of Directors
Organizational Structure
The Board of Directors comprises i L 4 7% ' \ > Y Chairman’s Message
achairperson and five members, " o A , - N } O e

and is responsible for the
following: 2023 Highlights

; -y -~ ¢ | . . Trends & Indicators of National Economy
I - = - ) : '.
@ a ’ SIDF Lending Activity
SIDF Strategy

Digital Transformation & Info. Technology

Human Resource Development

@ Approving strategies, plans and programs
required for implementation. SIDFin50 Years

@ Establishing SIDF general policies.

Industry Study
A‘\ppro.vmgSIDF adl.mnlstratlve‘, @ ApprO\‘/lflgIoanlng aer financing activities, Lending Activity Statistics
financial, and technical regulations and authorizing ownership, sale,and mortgage
procedures. of funds, and signing agreements and

contracts, according to the relevant laws.

@ Performing any activities or action that
achieves and aligns with SIDF goals.

O SIDF@
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Members of the Board of Directors

About SIDF
SIDF Overview
Board of Directors
Organizational Structure
Chairman’s Message

CEO Message

2023 Highlights

Trends & Indicators of National Economy

' H.E.Eng. H.E.Dr. H.E.Dr.
\ ) . . . . SIDF Lending Activit
Saleh bin Nasser Al-Jasser Fahad bin Abdullah Al-Mubarak Ghassan bin Abdulrahman Al-Shibl 8 y
v
:” \ll Minister of Transport and Logistic Services Advisor in The Royal Court Adbvisor to the General Secretariat of the SIDF Strategy
Board Member Board Member Council of Ministers
Board Member

Digital Transformation & Info. Technology

H.E. Mr.

Human Resource Development

Bandar bin Ibrahim Alkhorayef SIDFin 50 Years

Minister of Industry and Mineral Resources Industry Study
Chairman of the Board
Lending Activity Statistics

Dr. H.E.Dr.
Stephen Groff Abdullah bin Abdulrahman Alnamlah
Governor of the National Development Fund Adbvisor to Minister of Finance
Board Member Board Member
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Organizational Structure

About SIDF

SIDF Overview

Board of Directors

Board of Directors

Organizational Structure

]

‘ Risk Committee ‘ ‘ Audit Committee ‘ Chairman’s Message

Remuneration &
Compensation Committee

‘ Board Secretariat }—

: ‘ CEO Message
3 Internal Audit
I CEO 7777777777777777777777777777777777777777777777777777777777777777777777 | Department ‘ . .
2023 Highlights
( Trends & Indicators of National Economy
National Data CEO’s Office . ..
Management Office SIDF Lending Activity
SIDF Strategy
o . VP/Strategic Pl ing & VP/G Risk d isi i
VP/Credit VP/Studies VP/Corporate Services e s e ey VP/Human Capital VP/Legal Affairs Digital Transformation & Info. Technology
Business Development Compliance (GRC)
‘ ‘ ‘ ‘ ‘ ‘ Human Resource Development
Credit Relationship Project Studies Information Technology Strategic Planning Enterprise Risk Management Human Resources
b Legal Department SIDFin50 Years
epartment Department Department Department Department Department
i i R i o Industry Study
Portfolio Management Market Studies Technology Service Business Development Credit Risk Management SIDE Academ
Department Department Delivery Department Department Department v
‘ ‘ ‘ ‘ ‘ Lending Activity Statistics
Credit Analysis and . . Communications Governance and Compliance
. iLab Finance Department
Consultations Department Department Department
Loan Support Services & Facilities Cybersecurity
Department Department Department
Purchasing & Contracts Credit Control
Department Department

SIDF®
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Chairman’s Message

Bandar bin Ibrahim Alkhorayef

Minister of Industry and Mineral Resources

SIDF has completed 50 years of giving. This is a call-for-celebration for half a century of endless support
granted by SIDF. It is time we ponder on this institution’s historic status as the leading specialized devel-
opment entity in the Kingdom. Throughout the fifty years of its life, SIDF excellently delivered exceptional
outcomes that were anintegral part of the renaissance of the national industry that consequently elevated

this sector’s contribution to the national economy.

The Saudi Industrial Development Fund
has become the edifice of industry in
the Kingdom thanks to three key fac-
tors: its strong foundation in partner-
ship with Chase Manhattan Bank, its
dedication to its core mission of bol-
stering the industrial sector and avoid-
ing distracting factors, and investment
in human capital. The highly trained
and talented leaders who have gone
through SIDPF’s corridors have made a
big difference in the various entities of
the publicand private sectors.

Through this epic journey, SIDF be-
came the most valuable player post the
launch of Saudi Vision 2030. Therefore,
SIDF decided to rephrase its develop-
ment role into an actual partner for the
Vision Realization Goals. The Council of
Ministers approved the amendment of
SIDP’s bylaws to extend its support to
the National Industrial Development
and Logistics Program (NIDLP) main
sectors of industry, mining, energy, and
logistics.

SAR1 2.9 billion

Thevalue of approved loans
in2023

In 2023, SIDF granted approval for 134
loans at a total value of SAR 12.9 billion
of an investment value surpassing SAR
51 billion. The loans were granted for
the establishment or new of expansion
of existing factories. The small and me-
dium enterprises (SMEs) received the
largest share of loans at 62%.

A 2023 milestone involved SIDF im-
proving its financing programs and
products. SIDF launched several new
products, programs and initiatives to
serve specific target sectors. Tanafusi-
ya Accelerator was launched to finance
automation, digitization, and energy
efficiency projects. The Promising Fac-
tories Initiative (soft loans) finances
fast-growingindustrial enterprises and
SMEs. Guarantee Program to Support
Working Capital Needs was another
SIDF product launched in2023.

SIDF continues investing in human
capital, automating all business proce-
dures, innovating and improving sev-

SAR 51 billion

The value of investmentsin
funded projects

eral services, programs and products,
and adopting the administrative best
practices and standards. SIDF has an
unwavering strategic direction to raise
awareness and promote knowledge
with a special focus on enhancing the
internal ecosystem and governance.

I ' would like to express my heartfelt
gratitude and appreciation to King Sal-
man bin Abdulaziz Al Saud, the Custo-
dian of the Two Holy Mosques, and to
His Royal Highness Prince Mohammed
bin Salman, the Crown Prince and Prime
Minister, for their unwavering commit-
ment and continuous support towards
the industrial ecosystem. Their wise
guidance has been instrumental in ena-
bling SIDF to fulfill its role as a financial
enabler. | would also like to extend my
thanks to the Board of Directors and all
my SIDF colleagues for their dedicated
efforts, which have played a pivotal
rolein our notable achievements.

About SIDF
SIDF Overview
Board of Directors
Organizational Structure
Chairman’s Message
CEO Message
2023 Highlights
Trends & Indicators of National Economy
SIDF Lending Activity
SIDF Strategy
Digital Transformation & Info. Technology
Human Resource Development
SIDFin 50 Years
Industry Study

Lending Activity Statistics

O SIDF@

YEARS Lolc S>9eul dxclinll draill gain




< 14 > Saudilndustrial Development Fund - Annual Report 2023

CEO Message

Sultan bin Khalid Al saud

Since its inception in 1974, SIDF has played a pioneering role in developing, implementing and achieving
industrial development policies and programs, which are engineered to allow SIDF to be the main financial
enabler to transform the Kingdom into an industrial powerhouse and a global logistics hub. The net value
of SIDF’s approved loans since its establishment to the end of 2023 reached more than SAR 180 billion,
dedicated for 4000 projects, with nearly SAR 700 billion investments.

Over the past five decades, the Sau-
di industrial Gross Domestic Product
(GDP) increased 25-fold to SAR 246
billion (at fixed prices and excluding
inflation). The total funds approved
and granted by SIDF since the launch
of Saudi Vision 2030 to the end of 2023
surpassed the total amount approved
and disbursed during the first 36 years
ofits life.

During the fiscal year 2023, SIDF ap-
proved134loansamounting to SAR12.9
billion, to finance several projects in in-
dustry, energy, mining and logistics, at
an investment value surpassing SAR 51
billion.

In the meantime, SIDF continues its
support to diversifying development
by implementing ambitious plans and
establishing internal operations mech-
anisms. SIDF launched several new
services, products, and programs in

134 loans

The number of approved loans

2023. The new “WAIE” System helped
improve digitalization and automation
of internal operations concerning cor-
porate risks by 80%. In addition, a com-
prehensive monitoring system for IT
services was launched for better com-
munication with customers.

In 2023, SIDF Academy successfully
trained 2,064 individuals through 68
training programs. Prestigious educa-
tioninstitutions supervised the training
programs, including Stanford Center
for Professional Development (SCPD),
Fitch Learning, and King Abdullah Uni-
versity of Science and Technology
(KAUST). Additionally, the Academy’s
Nokhab Program served 45 trainees;
eight of them have industry back-
grounds. SIDF Academy succeeded
in receiving the General License for
E-Learning from the National ELearning
Center.

SAR1 2.9 billion

The value of approvedloans

In conclusion, the remarkable progress
and accomplishments of SIDF would
not have been possible without the in-
valuable support of our wise leaders. |
would like to express my sincere grati-
tude and appreciation to King Salman
bin Abdulaziz, the Custodian of the
Two Holy Mosques, and Crown Prince
Mohammed bin Salman - may Allah
protect them both. Their unwavering
support has been instrumental in real-
izing the objectives of Vision 2030 and
elevating our beloved country among
the leading industrial nations. | would
also like to extend my thanks to the
Chairman, members of the Board of Di-
rectors,and my esteemed colleagues at
the Saudi Industrial Development Fund
for their dedicated and tireless efforts
inthisregard.

2,064 trainees

At SIDF Academy programs
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2023 Highlights

During 2023, SIDF made considerable strides in its performance,
evidenced by a range of compelling figures that demonstrate
its achievements. The following highlights provide a brief over-
view of our accomplishments:

2023 Highlights
First: Lending Activity
Second: Incentivized Programs

Fi rst: ® Third: Digital Transformation

Lending ACtiVity Fourth: Development of human capital

Trends & Indicators of National Economy

Total approved loans Disbursed amounts Repaid amounts SIDF Lending Activity

Total approved loans Value of approved loans

134 = 12.9 g@ 9.5 % 5.2

Loans SAR billion SAR billion SAR billion

SIDF Strategy

Digital Transformation & Info. Technology
Human Resource Development

SIDFin 50 Years

Loans for promising regions and cities Foreign and joint projects

Industry Study

Total approved loans Value of approved loans Total approved loans Value of approved loans

Lending Activity Statistics

35 = 241 25 = 7.9

Loans SAR billion Loans SAR billion

Small and Medium Projects Projects that started production during 2023

Total approved loans Value of approved loans Total approved Projects Value of approved loans Estimated

83 = 17 iy 43 =5 73 ) 6,989

Loans SAR billion Projects SAR billion job opportunities

O SIDF@
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Sectoral distribution of approved loans
during 2023

Other
Industries

%01

Building
Material
Industry

%3

Engineering
Industries

Consumer
Industries

%10
SARbillion

Chemical
Industries

%75

Geographical distribution of approved loans
during 2023

Jazan

Other
Regions . 12.9
0/08 SAR billion Eastern

Region

%062
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° About SIDF
Second: Third: .
Digital Transformation Incentivized Programs AP
First: Lending Activity

Digital Government Authority
(DGA) Measurement

The Eleventh Measurement of
Digital Transformation

Incentivized Programs Advisory Services

Second: Incentivized Programs

Third: Digital Transformation

i} 18 = >520.8

Loans SAR billion

] 12

9 5 Fourth: Development of human capital
Advisory services P P

Trends & Indicators of National Economy

84.87%

Level of maturity: Fourth:
EESHAtion Development of human capital

SIDF Lending Activity
SIDF Strategy
Digital Transformation & Info. Technology

Human Resource Development

SIDF Academy

B O AR WL 1322

100%

Maturity Level in
Digital Electronic
Services

SIDFin50 Years

e Industry Study
Beneficiaries

Lending Activity Statistics

SIDF Employees Talent attraction

W 961 s 97%0 96

Employees Saudizationrate New employees

‘5. 6th

placeamong
finance sector
and funds
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The Economic Position of the Kingdom during 2023

Despite the ongoing global efforts to
recover from COVID-19 effects espe-
cially on the economy, the global econ-
omy continues to face challenges that
stunted the global economic growth.
Several countries’ economies have been
affected by geopolitical events that led
to subsequent fluctuations in inflation
rates and disruptions in supply chains.
In addition to the rising public debt, ten-
sions have been brewing in the energy
and raw materials markets. As a defense
against such circumstances, central
banks tightened monetary policies to
contain inflation. As a result, economic
activity in advanced and developing
countries has witnessed a significant
slowdown, which has exacerbated
global economic uncertainty. The In-
ternational Monetary Fund (IMF) esti-
mates that global economic growth
will slow by 3% in 2023 compared to
last year.

the meantime, the Saudi economy has
led to grow and maximizeits eco-

a1

TR ] A
HIHI

nomic and social returns by continuing
to implement structural and economic
programs and reforms. Such measures
has aim of diversifying the economy,
providing an attractive investment en-
vironment, developing private sector
investments, increasing the contribu-
tion of the non-oil industry to economic
growth, supporting the stability of the
local economy, and achieving economic
sustainability. The Kingdom’s efforts
in implementing financial policies also
contributed to maintaining the continu-
ity of financial sustainability, in addition
to accelerating the wheel of economic
growth to achieve the goals and aspi-
rations of Saudi Vision 2030 and moving
forward in implementing various de-
velopment projects. According to esti-
mates by the General Authority for Sta-
tistics, the real GDP witnessed a slight
decrease of 0.8% compared to the
previous year, reaching SAR 3.5 trillion
(according to the Chain-Linked Meth-
odology). The culprit is the decline in oil
activities by 9% as consistent with the

R .5 billion

Kingdom’s commitment to voluntarily
reduce oil production within the OPEC
PLUS Agreement. The average OPEC
Basket prices in 2023 witnessed a 17%
decline compared to the previous year.
While the non-oil sector witnessed an
increase of 4.4 % compared to 2022 -
with an increased GDP contribution
from 47% in 2022 to nearly 50% in 2023,
which is the highest rate of non-oil
sector contribution to the GDP in the
history of Saudi Arabia. The increase in
the non-oil sector is attributed to the
growth in the volume of investments
and many major economic activities
such as wholesale and retail trade and
hospitality by 7%, financial services, in-
surance, real estate and business servic-
es by 4%, and construction and building
by 4%.

%4.4

Non-oil industry share
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Data of the General Authority for Sta-
tistics (GASTAT) showed that the an-
nual average of the consumer price in-
dex reached 109.45 in 2023, at an annual
change rate of 2.3% compared to 2022.
This can be attributed to an increase in
the prices of housing, water, electricity,
gas and other types of fuel by approx-
imately 8%. The price of liquid fuel in-
creased by 15%, along with a 4% increase
in the prices of restaurant and hotel ac-
tivities. It is noteworthy that inflation
rate in the Kingdom is one of the lowest
globally, due to the strength of the local
economy and the Kingdom’s early adop-
tion of economic measures and actions
as a precaution against the rising global
inflation rates.

Preliminary estimates from the Saudi
Central Bank (SAMA) indicate that the
current account balance of payments re-
corded a surplus of SAR 128 billion by the
end of 2023, comparedtoasurplus of SAR
568 billion for the same period in 2022.
The trade balance showed a surplus of
SAR 424 billion by the end of 2023, with a
decline of approximately 49%. However,
if oil exports are excluded, the trade bal-

SAR1 28 billion

Surplus of the balance of
paymentsattheend of 2023

ance showed anincreaseindeficit by 27%
in 2023, amounting to SAR 503.6 billion
against SAR 396.3 billion in 2022. Export-
ed goods saw a decline to approximately
SAR 1,200 billion, due to a 24% decrease
in oil exports reach SAR 928 billion, and a
decrease in non-oil exports by 14% com-
pared to 2022 reaching approximately
SAR 2723 billion. In addition, imported
goodsincreasedin 2023 by 9% compared
to 2022 to reach approximately SAR 776
billion.

For financial and monetary develop-
ments, the government continues to exe-
cute several structural initiatives and re-
formsinlightof theexpansioninspending
on strategic sectors, pursuing to achieve
a sustainable economic growth, along
with establishing policies that contrib-
utetoenhancing the financial sustainabil-
ity. The state budget indicated that the
Kingdom continued pursuit of structural
economic and financial reforms, support-
ing the diversification of the economy,
accelerating the implementation of pro-
jects and maximizing future economic
gains. In addition, revenues decreased by
about 5% to reach SAR 1,212 billion com-

SAR1,200 billion

Value of exported goods

pared to 2022, mostly due to the decline
in oil prices compared to the previous
year, affecting total revenues despite the
increase in other revenues compared to
2022. Expenses increased by 10% over
the pastyear,toapproximately SAR1,293
billion. The state budget recorded a defi-
cit of approximately SAR 81 billion, while
public debt amounted to nearly 26.2% of
GDP. This can be attributed to the King-
dom’s desire to accelerate the execution
of projects and programs with social and
economicreturns, takinginto account the
principles of financial sustainability and
maintaining safe levels from government
reserve.

In 2023, the Saudi broad money supply
(M3) increased by 7.6% compared to
2022, reaching SAR 2.685 billion by the
end of the year. However, when we con-
sider the different components of mon-
ey supply (M3), there was a decrease of
0.3% in narrow money supply (M1) com-
pared to 2022. On the other hand, money
supply (M2) experienced an annual in-
crease of 9.4% compared to the previous
year.

SAR 776 billion

Value of imported goods
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In respect of the banking sector, the end
of 2023 witnessed anincrease in the cap-
ital and reserves of commercial banks
by 6% to approximately SAR 464 billion.
Additionally, the liabilities of those banks
from both the public and private sectors
increased by 9% to approximately SAR
3,205 billion. Moreover, there was an 8%
annual growth in bank deposits. In 2023,
commercial banks played a significant
role in supporting various economic ac-
tivities by providing a total credit of ap-
proximately SAR 2,583 billion to the pri-
vate sector. This amount represents an
increase of 10% compare to the previous
year. Given the details of credit distribu-
tion over sub-activities, it is evident that
the volume of bank financing increased
for most economic activities. The profes-
sional, scientific and technical activities
experienced the highest growth of 51%,
followed by the education sector with
33%, the power, gas and water sector
with 28%, the insurance sector with 16%,

sar 404 vitiion

Capitalandreserves of
commercial banks

and the manufacturing industries with
0.5%. Onthe other hand, financing for the
agriculture, forestry and fishing sector
decreased by 5%.

In 2023, the Saudi Industrial Develop-
ment Fund (SIDF) introduced a series of
initiatives aimed at encouraging indus-
trial projects. The strategic focus of SIDF
also expanded to align with the national
objectives of the Kingdom. This involved
increasing support for various promis-
ing sectors such as the industry, energy,
mining, and logistics. In addition, SIDF
continued its lending activity by approv-
ing 134 loans at a value of SAR 12.9 billion
compared to SAR14.2 billion in 2022. The
approved loans were dedicated to fi-
nancing new expansion projects in vital
sectors across nine regions of the King-
dom. The industrial sector received the
largest share of loans (132 loans at SAR
12.8 billion), while small and medium pro-
jects received 83 loans (62% of the ap-
proved loans) at SAR1.7 billion.

14%

Saudi Stock Market Growth

Meanwhile, at the end of 2023, the Saudi
Stock Exchange (Tadawul All-Share In-
dex - TASI) increased by 14%to a level of
11,967 points compared to 10,479 points
at the end of 2022. This marked the
highest annual closing since 2005. The
total value of shares traded during 2023
was approximately SAR 1,333 billion,
compared to SAR 1,708 billion in 2022,
a decrease of 22%. The market value of
shares issued was approximately SAR
11,259 billion, experiencing an increase of
approximately 14% compared to the pre-
vious year.

sar 11,259 bittion

Market value of issued shares
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In 2023, the Saudi Exchange “Tadawul”
witnessed an increase in financing and
growth opportunities for companies as
well as in investment channels. Addition-
ally, the Saudi Exchange welcomed eight
new companies representing various sec-
torssuch as financial services, commercial
and professional services, pharmaceu-
ticals, food production, transportation,

VRN An

In order to promote the financial market’s
role in the Saudi economy, several meas-
ures were implemented in 2023. These
include the completion of two mergers
of several listed companies in the Saudi
Exchange, and the announcement of the
recent financial derivative products, such
assingle share options.

ere introduced, such as
‘market

c calculation

lebt instruments and ex-
ed funds by calculating the

price. Additionally, Cancel on
- N - Tk e
s developingt is nfrastructure. In

financial markets, Saudi Arabia’s ranking
rose seven positions into the third place
among the G20 countries. The level up
reflects the efforts by the capital mar-
ket and its continuous improvements to
develop the capital market sector in the
Kingdom.

In 2023, Saudi Arabia’s capital Riyadh
won the bid to host World Expo 2030.
Additionally, four special economic zones
were announced bearing laws and regu-
lations to attract key global investments.
The Kingdom also announced the Master
plan for Logistics Centers, focusing on
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The Saudi economy has received accolades
from various global economic institutions.
The International Monetary Fund (IMF) has
praised the Kingdom’s robust local econo-
my and disciplined and prosperous financial
situation. The IMF also praised the decline
in unemployment rates to the lowest levels
in the history of the Kingdom and lauded the
strength of the monetary and financial sector
in the Kingdom. Consequently, the IMF ex-
pects positive short and medium-term pros-
pects for the Saudi economy and public finan-
cial accounts at a level close to balance. The
IMF praised Saudi for effectively managing
inflation and for its structural reforms in light
of Saudi Vision 2030. The Kingdom succeeded
toimplementits plan for economic diversifica-
tion, which included reduced reliance on the
oil sector. The non-oil sector has experienced
growth, consistent with strong consumer
spending and fast-paced project execution,
leading to more demand. The IMF attributed
the major reforms and improvements in the
regulatory environment and business climate
to Saudi Vision 2030 and its Vision Realization
Programs, including the Saudi Green Initiative
that will assist the Kingdom to achieve net
zero emissions ina green economy.

Despite the challenging global conditions,
Saudi Arabia maintains a strong global credit
rating. In September 2023, S&P assigned the
Kingdom a rating of A-/A-1 with a positive
stable outlook, given ongoing efforts into re-
forms madeintherecentyearswithachieving
structural improvements that contributed to

supporting sustainable development for the
non-oil sector. This is coupled with efforts of
the Kingdom related to the method of man-
aging the public finance and maintaining the
balance level of the public debt. The growth
of the non-oil economy has also contributed
to the positive financial and external indica-
tors of Saudi Arabia. In April 2023, Fitch gave
the Kingdom an A+ rating with a positive out-
look, specifically highlighting the potential
for further growth in Saudi Arabia’s general
budget. Government debt-to-GDP ratio and
sovereign net foreign assets are at a signifi-
cant level. Additionally, the state maintains
large financial reserves in the form of depos-
its and other public sector assets. In March
2023, Moody’s assigned the Kingdom an A1
rating with a stable- to positive outlook. This
can be attributed to the government’s fiscal
policies, and reforms and investments in vari-
ous non-hydrocarbon sectors that will reduce
the Kingdom’s dependence on hydrocarbon
energy with time. Additionally, the pivotal
role of government economic diversification
initiatives and projects supported by private
sectorinvestmentisyetanother factor onthe
economic growth and positive outlook.

In conclusion, the global economic and geopolitical challenges caused fluctu-
ations in the world’s economic activity, slowing economic growth and creat-
inginflationary pressures. Despite such challenges, Saudi Arabia continued its
swift and determined efforts in implementing economic reforms to diversify
income sources and support the local economy stability. The reforms includ-
ed increasing the contribution of non-oil sectors and enhanced the flexibility
and adaptability of the local economy to potential changes. The Kingdom is
expected to continue pursuing structural and economic transformations to
further strengthen its economy across all sectors.
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SIDF Lending Activity

SIDF has actively contributed to development of the local industrial sector by granting a wide range of loans to support projects in
different sectors throughout the Kingdom. The data provided indicates that a significant proportion of loans approved by SIDF have

beenallocated to industrial projects located in promising regions and cities.

Approved loans during 2021-2023

Number of approved loans:

o
N 17 ..

134 Loans

Value of approved loans Total investments Disbursed amounts
SAR
51.7
SAR billion
46.2

billion
SAR
19.8
SAR billion
SAR
Wl b TS e
billion Eiio Py SAR 9.5
Hion 6.3 billion
b
billion

2021 2022 2023 2021 2022 2023 2021 2022 2023

Repaid amounts

SAR

6.5

billion

2021

SAR

6.4

billion

2022

SAR

5.2

billion

2023
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Approved loans during 2023

Promising Regions and Cities Small and Medium Enterprise (SME) Loans

5, =e )
35 Loans SAR 2.1 billion 83 Loans

Number of approved loans Value of approved loans Number of approved loans

)
1 2,899 million Riyals

Industrial projects
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About SIDF

First: Sectoral Distribution of Approved Loans

2023 Highlights

By reviewing SIDF’s lending activity, which covers key industrial sectors in the Kingdom of Saudi Arabia, and in accordance with the value of the ap-

. . . . . B Trends & Indicators of National Economy
proved loans, the following diagram summarizes the cumulative allocation distribution up to the end of 2023 for each of these sectors, as follows:

SIDF Lending Activity
1- Sectoral Distribution of Approved Loans

2- Geographical Distribution of Approved Loans

Sectoral distribution of the approved loans Sectoral cumulative distribution of the value
3- Incentivized Programs Highlights
valuein 2023 of loans approved until the end of 2023
4- Projects that Started Productionin 2023
SIDF Strategy
Other Other
Industries Industries

Digital Transformation & Info. Technology

%4

Building
Materials Human Resource Development
Industries Engineering
Industries )
0/03 SIDFin 50 Years

Engineering
Industries

%2 Chemical
/023 Industries

%048

Industry Study
Industries

%10 Lending Activity Statistics

Chemical

Industries Building
) Materials /
Y075

Industries Consumer
Industries
%12 %13
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About SIDF
2023 Highlights 15
Chemical Industries Sector

Trends & Indicators of National Economy 19

SIDF Lending Activity 25
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2 =@ 2 £
49 . 9788uime | 1431w 1091520

2- Geographical Distribution of Approved Loans 36
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SIDF Strategy 49
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037 075 029 048 : i Digital Transformation & Info. Technology 58
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= % ' = e : . R Human Resource Development 66
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- \ { ¢ ) : Industry Study 78
Top approved new loans Sector cumulative loans 2021-2023 § = ' ' | el Lending Activity Statistics 87
InSAR million

g} 6’ O O O SAR million

109,152
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99,403

6 6 5 SAR million

for linear alkyl benzene (LAB) production 93,993
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o

Engineering Industries Sector

Approved Loans During 2023

B =
29 Loans 1,406 SAR million

%21 %11

of total loans of value of total loans

Ranks 3 Ranks 2™
inloans number inloans value
Top approved new loans

g} 1,000 SAR million

for aluminum oxide production

264 SAR million

for passenger car and four-wheel drive
vehicle manufacturing

Approved cumulative loans until 2023

E o=
1,264 o 50,918 sucrisn

%25 %23

of total loans of value of total loans

Ranks 3™ Ranks 2™
inloans number inloans value
Sector cumulative loans 2021-2023

InSAR million

50,918

49,512

41,847
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About SIDF
2023 Highlights
Consumer Industries Sector

Trends & Indicators of National Economy

SIDF Lending Activity

Approved Loans During 2023 Approved cumulative loans until 2023 . — o RstElC R MG T O RS

2- Geographical Distribution of Approved Loans

@ gD @ @ _- e = 3 : ; . _ 3- Incentivized Programs Highlights
42 o 1,209 saz mition 1,425 ... 29,048 sarmition ' ( | ' '

4- Projects that Started Productionin 2023

SIDF Strategy

%31 %10 %28 %13

Digital Transformation & Info. Technology
of total loans of value of total loans of total loans of value of total loans

R\l i@ . ) - Human Resource Development
Ranks 2™ Ranks 3™ Ranks 2™ Ranks 3™ _‘ : _ LI F = SIDF in 50 Years
inloans number inloans value inloans number inloans value . z :
Industry Study
Top approved new loans Sector cumulative loans 2021-2023 i ] ' _ ' Ig Lending Activity Statistics
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1 5 O SAR million
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for cooking oil production
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75 .6 SAR million

min for dried food production (fruit
and coffee)
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About SIDF

rr

2023 Highlights

Building Materials Industries Sector

Trends & Indicators of National Economy

SIDF Lending Activity

Approved Loans During 2023 Approved cumulative loans until 2023 . ' ' el ™ 1 1- Sectoral Distribution of Approved Loans

B =@ ) =@
9 Loans 437 SAR million 71 6 Loans 27’697 SAR million

2- Geographical Distribution of Approved Loans
3- Incentivized Programs Highlights
4- Projects that Started Productionin 2023

SIDF Strategy

%7 %73 %14 %12

Digital Transformation & Info. Technology
of total loans of value of total loans of total loans of value of total loans

Human Resource Development

Ranks 4" Ranks 4" Ranks 4™ Ranks 4™ - . g\ ) SIDFin 50 Years
inloans number inloans value in loans number inloans value — B SN

Industry Study
Top approved new loans Sector cumulative loans 2021-2023 e i i N E s _ _' Lending Activity Statistics

In SAR million

1 1 9 SAR million

for the production of porcelain
tiles

g} 41 SAR million

for acquisition of cement production
project

27,697

27,260

27,228
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Other Industries Sector

Approved Loans During 2023

=

=

5 Loans 120 SAR million

%4

of total

Ranks 5% Ranks 5"
inloans number inloans value

Top approved new loans

%1

loans of value of total loans

7 O SAR million

for establishment of prefabricated
factories.

5 2 SAR million

fordevelopment of modernstorage
systemsolutions.

Approved cumulative loans until 2023

B =
202 8,913 e

%4 %4

of total loans of value of total loans

Ranks 5% Ranks 5%
inloans number inloans value
Sector cumulative loans 2021-2023

In SAR million
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Second: Geographical Distribution of Approved Loans

Figure of geographical distribution of total SIDF approved loans, in terms of number and value of loans, across regions of the Kingdom until the end of 2023.
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Geographical Distribution of Approved Loans during 2023

Number of approved loans
during 2023
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Cumulative geographic distribution of approved loans by the end of 2023
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Prominent Funded Regions

Riyadh Region

Approved Loans during 2023

-
[, 49 S 1,664

Loans SAR million

— %37 %13
) —! oftotal loans —! ofvalueof
total loans

@

Cumulative loans until the end of 2023

33,727

gacss 31,496

1811 & 33,727

Loans SAR million

702 }J

%15

of value of

0 N

036

of total loans =
total loans

2023 2022 2021

Approved Loans during 2023

5, 29 = 1,142

Loans SAR million

%22

of total loans

%9

of value of
total loans

=

Cumulative loans until the end of 2023
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Eastern Region
Approved Loans during 2023
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Tabuk Region

Approved Loans during 2023

= 2 = 149
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total loans
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Cumulative loans until the end of 2023
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About SIDF

Jazan Region

2023 Highlights
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About SIDF

Al Jowf Region

2023 Highlights
Approved Loans during 2023 Cumulative loans until the end of 2023
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SIDF Approved Loans for Promising Regions in the Kingdom

SIDF Board has approved a range of new regulations and features that establish the percentage of financing provided by
SIDF for industrial projects in promising regions and cities throughout Saudi Arabia. These regions are situated outside the
borders of the country’s central regions and cities. This stride aligns with Resolution No. 296, issued by the Council of Min-
isters on 12/09/2011, which increases the loans granted by SIDF for projects in less developed regions and cities (promis-
ing regions) from 50 to 75% of the total project cost. Moreover, the new regulations extend the repayment period for said
loans from 15 to 20 years, to expand the scope of the industrial sector, and include all the Kingdom’s regions.

Promising Regions

Approved Loans during 2023 Cumulative loans until the end of 2023
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Third: Incentivized Programs

About SIDF

Inline with SIDF’s ongoing strategy to support the diverseindustriesin Saudi Arabia, the find has introduced a complete set of specialized financing

programs. The programs are designed to create appealing and promising investment environments, encourage investors in enterprises, and foster 2023 Highlights

digital transformation, while promoting energy efficiency in existing projects.

Tawteen Program

to boost local content through
partnerships with leading
companies

Incentivized

Programs Highlights

AfaqProgram
tosupport SMEs

Mutajadeda Program

to promoteinvestment in
renewable energy components
manufacturing and finance
independent power producers

Tanafusiya Program

to improve factory efficiency
and support automation to raise
productivity and competitiveness

During 2023

) 18

loans

520.8

SAR million

Since launch to the end of 2023

) 126

loans

S 3,642

SAR million

@) Advisory Services
' | = | Providing support to improve performance and achieve growth

and sustainability.

During 2023

12

Advisory Services

Since launch to the end of 2023

32

Advisory Services

Trends & Indicators of National Economy
SIDF Lending Activity
1- Sectoral Distribution of Approved Loans
2- Geographical Distribution of Approved Loans
3- Incentivized Programs Highlights
4- Projects that Started Productionin 2023
SIDF Strategy
Digital Transformation & Info. Technology
Human Resource Development
SIDFin 50 Years
Industry Study

Lending Activity Statistics
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About SIDF

Fourth: Projects that Started Production in 2023

2023 Highlights

Trends & Indicators of National Economy

Value of Loans Number of Estimated number

Sector . " R
(in SAR Million) Projects of Employees
SIDF Lending Activity

Chemical Industries 1,439 20 1,133 ' 4 : : : § 1 . 1- Sectoral Distribution of Approved Loans

2- Geographical Distribution of Approved Loans

Engineering Industries 5,420 6 4,519
3- Incentivized Programs Highlights
Consumer Industries 334 1 1,118
4- Projects that Started Productionin 2023
Building Materials Industries 40 2 106 — % O SIDF Strategy
Digital Transformation & Info. Technology
Other Industries 65 4 113
Human Resource Development
Total 7,298 43 6,989 e - e SIDFin 50 Years

Industry Study

Lending Activity Statistics
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SIDF Strategic Objectives

1. Maximizing Economic Impact

O

SIDF finances projects that contribute to the
growth and prosperity of the Saudi economy
by promoting economic diversification, gener-
ating employment opportunities for nationals,
and facilitating nationalization efforts.

| D
\

2. Stimulating Investments in
National Priorities
Stimulating the private sector to invest in na-

tional priority industries through incentive
products and services.

7
3. Stimulating Private Sector
Financing

Encouraging private sectorinvolvementin pro-
ject funding.

4. Disseminating Knowledge and
Active Ildeas

Strengthening national capabilities, offering
valuable information for the service of the
ecosystem, and supporting decision-making
through a range of methodologies, courses,
and programs, and sharing high-quality re-
search andintellectual guidance.

@

5. Aligning the Private and Public
Sectors

Supporting the private sector by efficiently
identifying challenges and devising suitable
solutions to them. Collaborating with compe-
tent bodies to drive policy reforms when nec-
essary.

6. Identifying and Anticipating
Customer Needs

Proactively identifying ecosystem needs to

introduce and improve financial and non-finan-

cial services and products that maximize their
impact.

About SIDF
2023 Highlights
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(S

7. Providing Seamless Customer
Experience
Consistently and effectively delivering added

value across all touch points, to maintain cus-
tomer satisfaction and loyalty.

8. Improving Internal Processes

Constantly evaluating and improving process-
es within each function across SIDF’s depart-
ments and divisions for delivery in utmost effi-
ciency, quality and productivity internally and
externally.

oL

9. Ensuring Financial
Sustainability

Maintaining income flow and production cost

structure, to ensure the continuation of SIDP’s
operational and growth activities.

O

02020
10. Optimizing Risk Management,
Governance, and Compliance

Enabling SIDF to achieve its objectives, ad-
dress uncertain- ties and maintain integrity
at work.

13. Adopting a Culture of
Achievement and Customer
Centricity

Establishing a set of values, expectations,
standards, and customer-focused strategies
that inspire achievement throughout every
department and division.

1
11. Optimization through
Digitalization and Automation

Digitizing and fully automating operations,
providing the necessary systems and capabili-
ties to maintain operational excellence.

=l

12. Attracting and Retaining Talents

Hiring highly skilled human resources within
a conducive environment that attracts and
fosters the development of a robust human
capital.

About SIDF
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SIDF Strategy Priorities for 2023

About SIDF

7
First: %
Work Culture

SIDF ensures a strong work culture is maintained
within its processes, by building a solid foundation
and a resilient environment. This year, SIDF focuses
on implementing more culture-oriented initiatives to
define the cultural framework and leadership prin-
ciples that best represent SIDF. SIDF always seeks
to ensure that its employees work in a productive,
dynamic, performance-based, and customer-centric
environment.

Second:
Efficiency & Operational Excellence

SIDF shall implement best practices to optimize the
use of its resources. To have a clearer vision for the
future and meet quality standards, SIDF will improve
the planning process by institutionalizing all trans-
formations through proper business documentation
and knowledge preservation. SIDF will also ensure a
strong governance framework that identifies roles
and responsibilities among stakeholders.

Third:
Customer Focus

Customer focus is one of SIDF’s core values. Our customer relationship is the building block for improving the experience

of internal and external customers. SIDF will foster a customer-centric culture, built on a deep understanding of their issues

and needs, to ensure a seamless customer journey.

SIDF focused on three major priorities for its initiatives and activities: 2023 Highlights

Trends & Indicators of National Economy
SIDF Lending Activity
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A

The Second Industrial Hackathon
hosted 204 participants of 5500
applicants who developed 57 inno-
vative solutions against six indus-
trial challenges.

(@)
Q
i

SIDF developed Human Capital
and disseminated knowledge by
delivering 68 training programs to
more than 2,064 trainees across
350+ beneficiaries.

The Industrial Sector Support Initi-
ative (ISSI) was launched in collab-
oration with the Ministry of Indus-
try and Mineral Resources (MIMR)

o
During Knowledge Month (third
edition), over 11 workshops were
conducted, involving the participa-

tion of more than 84 speakers from
39 public and private entities.

7
SIDF customers received twelve
advisory services with results at
20% expected growth in income,
15% expected reduction in cost,
and 60-80% improvement in pro-
ductivity.

0 —
o —

SIDF launched WAIE Program for
the automation and monitoring of

governance, risks and compliance
(GRO).

S92l dscliall duaitl
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SIDF Key Performance Indicators for 2023

About SIDF
2023 Highlights

Weighted Trends & Indicators of National Economy

Achievement

Target 2023 Weight Baseline KPIStatus' Actual Value Target Value

SIDF Lending Activity

Average economic impact score of

Maximizing Economic Impact %15 Promisin ] Promisin Promisin %15
g = approved projects £ £ g el
SIDF Strategic Objectives
Value of approved loans %15 SAR14.2 bln [ ] SAR12.9 bln SAR12bln %15
SIDF Strategy Priorities for 2023
Stimulating Investments in Percentage of approved loans for
) o %15 78% I 62% 80% %11.6 .
National Priorities SMESs to the total approved loans 2023 Milestones
Value of disbursed loans %15 SAR6.3bln s SAR95HIN®  SAR9bIn %15 SIDFKey Performance Indicators for 2023
SIDF Certificates and Awards
Ensuring Financial Sustainability =~ Value of repaid loans %15 SAR 6.8 bln SAR5.2blIn SAR 6 bin %13
Digital Transformation & Info. Technology
Delivering Seamless Customer . o H R Devel
] Customer satisfactionindex %20 74% ] 75% 75% %20 uman Resource Development
Experience
. . SIDFin50 Years
Attracting and Retaining .
SIDF employee engagement index %5 82% 76% 82% %4.7
Talents Industry Study
Total %100 %94.3 Lending Activity Statistics

(1) Status Color Code: @ Completed (at least 99%)
Partially completed (85-99%)
El Uncompleted (>85%)

(2) Including working capital support program, in cooperation with commercial banks
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SIDF Key Performance Indicators for 2024

About SIDF
2023 Highlights

Trends & Indicators of National Economy

Strategic Objective KPI weight (%) KPI Actual Value 2023 2024 Target Value

SIDF Lending Activity

- SIDF Strategy
Average economic impact score of

Maximizing Economic Impact . %15 Promising Promising
approved projects C SIDF Strategic Objectives
SIDF Strategy Priorities for 2023
Value of approved loans %15 SAR12.9 bin SAR12blIn
2023 Milestones
Stimulating Investments in National Percentage of approved loans for SMEs to o o o
Priorities the total approved loans /010 62% 80% SIDF Key Performance Indicators for 2023
SIDF Certificates and Awards
Value of disbursed loans %15 SAR9.5bln SAR9.5bIn
Digital Transformation & Info. Technology
. . . L . 9
Ensuring Financial Sustainability Value of repaid loans Y15 SAR5.2bln SAR5DbIn Human Resource Development
Delivering Excellent Customer . o SIDFin50 Years
. ] Customer satisfaction index %20 75% 77%
xperience
Industry Study
Attracting and Retaining Talents SIDF employee engagement index %5 76% 80% . o o
Lending Activity Statistics
Disseminating Knowledge and SIDF efforts toimprove the industrial sector
. . new %5 - 100%
Active Ideas competitiveness

(1) Including working capital support program, in cooperation with commercial banks

O SIDF@

YEARS Lolc S>9eul dxclinll draill Ggain




< 56 > Saudilndustrial Development Fund - Annual Report 2023

SIDF Certificates and Awards

Arab Digital Government
Award - Government Innovation
Category

Government dogSaJl
Authority dad,Jl

Digital &t o /2
<

Digital Government Authority - The

Riyadh Digital Government Services

Innovation Challenge - Participation
Shield

~— ' MIDDLE EAST
M, TECHnoLOGY
. ' EXCELLENCE
%=, RIARDS 2083

Middle East Technology
Excellence Awards 2023 -
Financial Services Automation

=», Global

Business
Outlook

Global Business Outlook 2023 -
Finance Category - Best Digitally
Transformed Lending Platform

Digital & is o /IH/
Government dogSaJl (
>

Authority dadJl

Digital Government Authority
-Government Digital
Transformation Measurement
2023 Integration Maturity Level

The Global Business Tech
Awards - Public Sector - Silver

Digital & o %
Government dogSaJl 5?

Authority d.a8Jl

Digital Government Authority -
Saudi Arabia Emerging Technology
Adoption Readiness Index -
Advanced

Global Digital
Excellence
Awards

Global Digital Excellence
Awards (GDEA) 2023 - Public
Sector/Non-profit

Fae 6192l il uccllo a6
. /) KING ABDULAZIZ GUALITY AWARD
1

King Abdulaziz Quality Award
(KAQA) -wonthe Gold Level of King
Abdulaziz Quality Award (KAQA)
as atop performer in administrative
leadership standards and practices.

Digital & o %
Government dogSaJl »?

Authority dua8Jl

Digital Government Authority
- Website and Digital Content
Efficiency Index - Top 10 Efficient
Government Websites in Domain
Quality

Great Place to Work - Best Work
Environment in Saudi Arabia - 2nd
placefor large government entities
(public sector)

-
U GlIMInstitute

Global Innovation Management
Institute (GIMI) - Innovative
Organization Level 1 Certificate

aclinll pghi aaolipy
Gl _axillg aibgll
& jiwgll

National Industrial Development
and Logistics Program (NIDLP)-
NIDLP Award for Excellence -
National Achievement

Leadership in Energy and
Environmental Design (LEED)
Certification - Gold

@cips

Charterad Instiuts of
Procuramant & Supply
The Chartered Institute of
Procurement and Supply (CIPS) -
Ethical Procurement and Supply
Certificate for Organizations
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Digital Transformation and
Information Technology
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Digital
Transformation
and Information
Technology

SIDF delivered remarkable achievements in digital
transformation in 2023, most importantly was sim-
plifying processes through automation. Using data
analysis, SIDF revealed implementable insights and
promoted customer engagement. For 2024 plans,
SIDF willintroduce new dynamics between business
sectors and information technology as a means of
promoting innovation. SIDF will also use advanced
technology to improve resilience and competitive-
ness. In cooperation with business sectors, several
major projects were implemented as part of Organ-
ize the House (OTH) Program.

During 2024, SIDF is laser focused on promoting
the digital services added value, achieving a higher
project implementation rate, improving customer
experience, and establishing a resilient infrastruc-
ture to leverage innovative solutions to address
business challenges.

Major completed projects:

Mawarid Plus Interface Development
and Improvement

SIDF redesigned the user interface of Mawarid Plus (Ad-
vanced HR Cloud Solution) providing better access to ser-
vices and reducing the steps required toissue cover letters.

WAIE Program

SIDF launched WAIE for the automation and monitoring
of governance, risks and compliance (GRC) processes into
a single digital platform. The unified system is intended to
be utilized by all SIDF departments for the purposes of risk,
compliance,internal audit, policy management,among other
important procedures.

National Data Bank (NDB)

SIDF has successfully completed connection with the Na-
tional Data Bank (NDB) - a unified data warehouse and a
national data ecosystem, which empowers comprehensive
and effective national data governance and management,
and helps establish a data based digital economy.

Innovation Platform (iLAB)

SIDF established iLAB with the goal of boosting creativity
and innovation.

Survey System

SIDF has developed a professional system for conducting
internal and external surveys, which facilitates the design,
launch, follow-up and analysis of survey results, while main-
taining privacy and information security.

Promising Factories Initiative

The Promising Factories is a sub-initiative to support local
industry. The initiative supports entrepreneurs and SMEs
financially to launch their manufacturing projects, through
two tracks, the first is the soft loans (without personal
guarantees), and a second track to be announced soon.

“Road to 50” Logo across All Systems

SIDF took partin the Road to 50 Campaign by using the slo-
gan “50 Years” across all systems.

Tamkeen Plus Soft Launch

SIDF launched the pilot phase of Tamkeen Plus, a key stra-
tegic project by SIDF. The system aims to improve user ex-
perience by redesigning the system, reducing the required
steps, unifying data sources, and improving system perfor-
mance.

Automatic Connection with Nafath
Platform

SIDF has completed integration with the SDAIA National
Information Center (NIC), and developed a new account
registration feature and/or logging into Tamkeen through
theunified Nafath platform.
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Major completed projects:

Phase 1 of the Guarantee Program

SIDF launched the Guarantee Program, which is a non-fi-
nancing product that provides compensation from SIDF to
banks and industrial companies in the event that the cus-
tomer defaults onits obligations..

Automated Payment System with
Banque Saudi Fransi

SIDF implemented a connection channel for SADAD with
the Banque Saudi Fransi through payment via IBAN or
SADAD itself.

Customer Financial Claims System

SIDF launched the Customer Financial Claims Automation
System toimprove customer experience.

Linkage with SIMAH

SIDF has completed automation with the Saudi Credit Bu-
reau (SIMAH) to provide integrated digital services and
improve the quality of the provided data.

Mobile Device Management (MDM)
Application

SIDF introduced advanced procedures and tools for secure
access to many of its technical services on mobile devices,
which enhances privacy, information security and compli-
ance with legislation.

SafeNet Multi-Factor Authentication

SIDF introduced multi-factor authentication solution as
part of its ongoing efforts to promote the IT infrastructure
security and to adhere to the National Cybersecurity Au-
thority (NCA) requirements.

Disaster Recovery Center Experience

The Fund implemented the Disaster Recovery Center Expe-
rience, and successfully achieved the target recovery time
and recovery point target.

Email Archiving

SIDF launched the Email Archiving Project as a reliable tool
for effective email archival and data management. The pro-
ject allows for effective email archiving, maintaining com-
pliance, improving productivity, and reducing operational
costs associated with email storage.

-
-
-
-
ey
by
S
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Digital services provided by SIDF:

Actual Duration Beneficiary
Average Satisfaction Rate

Service Target Duration

1 Request for anindustrialloan 120 days 18 64%

2 Non-borrowing Certificate 2 days Average one day 96%

Depending on application
3 Loan Amendment Average 24 days 60%
type (14-60 days)

4 Request claim 5days Average 10 days 70%

Open Data Publishing and Use:

Datasets published on the Open Data Platforminclude funding data divided by sector and geographical distribution:
»  Morethan28datasets were published.

» Datasets were accessed more than 26,000 times.

»  SIDFalso provides access toits open data through APIs, which have enabled access to data at an average monthly
usage of 80 accesses during 2023.

Sharing data with other government entities:

»  Thevolume of data shared with other governmental entities through GSB channel as a service
provider has amounted to 10.4 GB,and 1.40 GB as a service user.
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SIDF Journey in Digital
Transformation

The Digital Government Authority (DGA) has introduced a
framework of guidelines and benchmarks to evaluate the lev-
el of compliance with standards and enhance the efficiency
and effectiveness of government organizations. This initia-
tive aims to support the objectives of Saudi Vision 2030. Be-
low is an outline of the main criteria, as observed in the 11th
digital transformation assessment for 2023 against 2022.

©,

2022
10" Measurement

2023
11" Measurement

0, 0,
Maturity Level 82.35% 84.87%
Percentage of Percentage of
Completion Completion
Integration Integration
2" place 6™ place

at the Industrial Ecosystem, Mineral Among

Resources, and Local Content Sectors financial sectors and funds

Key Ranks
Achieved by SIDF

4" place

Among
governmental funds

55" place

atthelevel of
government entities
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Organize the House
(OTH) Program

Organize the House (OTH) program is a comprehensive in-
itiative that seeks to improve productivity and ensure the
successful implementation of the IT Strategy through sev-
eral track, each containing a set of projects specifically de-
veloped based on studies and surveys, and weaknesses and
challenges. The projects also take into account the study
results as delivered by independent parties and stakehold-
er requests. The ultimate goals is to improve the general IT
services, maintain security and deliver according to the best
practices utilizing technologies, in line with SIDF goals.

7 32

Total Paths Total OTH projects

28 4

Projects completed during Projects to be completed
2021,2022,and 2023 in2024

Permissions control &
system-security

100%

Operational Excellence Automation & Innovation
"t

Total Completion

Architecture Reports & Analytics

85%

Tamkeen Development Data & Operations
Governance
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SZERN
ISO
NS

ISO Certificates
Received and
Renewed in2023

SZERN
ISO 9001
Nz

Renewal of ISO 9001 for Quality
Management Systematthe IT and
Technical Services Departments

P
ISO 45001
Rz

Renewal of ISO 45001 for Occupa-
tional Health and Safety Manage-
ment System at the Services and
Facilities Department

/ZERN
ISO 20000
g

Renewal of ISO 20000 Certificate
for IT Service Management for
the IT and Technical Services De-
partments

[
ISO 14001
527

Renewal of ISO 14001 for Environ-
mental Management System at
the Facilities and Services Depart-
ment

ISO 27001
NSz

Renewal of ISO 27001 Certificate
for Information Security Manage-
ment System at the IT and Techni-
cal Services Departments

P
ISO 17100
527

Re-certification of ISO 17100 cer-
tificate for Translation Services
Management System at the Facil-
itiesand Services Department

7
ISO 9001
Sz

Renewal of ISO 9001 for Quality
Management System at the Facil-
ities and Services Department.

7
ISO 22310
527

Re-certification of ISO 22310 for
Business Continuity Management
System at the Corporate Risk De-
partment
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Human Resource
Development

SIDF continues to better the work environment
across various platforms by fostering competitive-
ness to attract top national talents and expertise.
SIDF remains committed to implementing the highest
international standards of quality and efficiency, cul-
minating into notable milestones in 2023, including:

©,

First:
Organizational Culture

In its continuous pursuit of improvement and prior-
itizing employee satisfaction, SIDF attained an im-
pressive customer satisfaction rate of 76%. For the
third year in a row, SIDF was proudly recognized by
the prestigious Great Place to Work certification.
This certification involves conducting surveys to
gather feedback and suggestions from employees,
aiming to enhance the work environment and over-
allemployee experience at SIDF.

Second: Recruitment

By the end of 2023, the combined count of male and
female employees at SIDF was 961, including 932 Sau-
di nationals. The roles of employees covered several
areas such as management, supervision, specialized
professions, technical, and administrative. Conse-
quently, Saudi employees accounted for approxi-
mately 97% of the total workforce. In 2023, SIDF suc-
cessfully hired 96 new employees, with a particular
focus ondepartmentsdirectly involvedin core activi-
ties. This strategicapproach aimed to contribute sig-
nificantly to SIDF’s primary objectives of supporting
and advancing the industrial sector in the Kingdom.

961 cpioyee: 7%

by theend of 2023 are Saudiemployees

About SIDF
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Human Resource Development

First: Organizational Culture
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Third: Training and
Qualification Programs

SIDF’s Human Resources Department exerts consist-
ent efforts in qualifying and training Saudi profes-
sionals through training programs that meet career
progression plans in various SIDF job categories. The
programs address all areas related to the nature of
business functions. The programs held in 2023 includ-
ed specialized basic courses, panel discussions, short
courses, exhibitions, training courses, workshops,
professional conferences, and practical on-the-job
trainings. These programs are detailed as follows:

©,

&
34 trainees

Including sevenin the top 10

(=

5 employees

received accredited career cer-

i
753 empioyees

attended short training pro-

universities in the world, and five tificate (CMA.2) (CFA.3) grams, including 31 conferences
in Saudi universities. and exhibitions

foene < CREDIT
Berger B AGRICOLE EJ

7 employees

Trained at Roland Berger Global
consulting

2 employees

Trained at the French Credit
Agricole Bank

9 employees

Completed English Language
Program

2 employees

received vocational training at
Phoenix Club and Talento

London
Business
School

2 0 employees

completed the rehabilitation of
promising leaders courses with
London Business School, within the
(Leaders Development) program

i
8 Workshops

tointroduce scholarships (Master’s
degree) programsin collaboration
with (Cranfield, Manchester, ESADE,
IE, and Brandies Universities)
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Cooperative Training: Training Agreements: T

) ) ) ) . . . . 2023 Highlight:
» Ninety trainees received cooperative training » Several training agreements were concluded on the pricing of SIDF training fees. The current number of partner 0 ighlights

during2023to gainexperience for the labor market. training institutes and universities is 27, notably Wharton University, MIT, Columbia Business School, CCL, and . .

. . Trends & Indicators of National Economy
Fitch Learning.

»  The cooperative training application mechanism

SIDF Lending Activity

was improved, as SIDF launched an electronic »  Theagreementwiththee-learning portal Future X was enforced by SIDFin August 2023. The portal offersmore

portal to receive all the cooperative and summer than 8000 training programs by providers such as Coursera and EDX. Over 300 SIDF employees registered for

training applications, which align with the digital 13 different training tracks across150 targeted training programs for basic, technical and special-focus skills SllpEliEle
transformation and automation of services pro- such as (industry, power, mining, digital transformation and leadership).

Digital Transformation & Info. Technolo
vided to all beneficiaries. 8! 8Y

»  Apreliminary agreement with the National Security Services Company (SAFE) was concluded to provide sever-
Human Resource Development

altraining programs to improve the skills of SIDF security personnel.
First: Organizational Culture

Second: Recruitment

Third: Training and Qualification Programs

S | D F | Q) Fourth: SIDF Academy

N‘-J:._;-_.:. 5:9.9;»J~d;:_|_._cula+nwlagm
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Fourth: SIDF Academy

SIDF Academy Vision

Tobea primary knowledge hub building human
capabilitiesin priority sectors essential to

achievingindustrial evolution in the Kingdom.

SIDF Academy Mission

To build human capabilities of SIDF employees, clients, and agencies within the industrial ecosystem through offering
top-notch programs in collaboration with renowned training and educational institutions, and through incorporating

innovative teaching methods that align with SIDF’s core functions and national objectives.

SIDF Academy Strategic Objectives

0
I
\
Develop specialized programs

that focus on SIDF core
functions.

51 7

Strategic alignment with
government and private
organizationsin the industrial
ecosystem.

A
AN
Establish a competency matrix

aligned with the national
objectives.

Conclude strategic
partnerships with leading
local and global educational
institutions to enhance the
learning journey.

000

Develop human capabilities
to serve SIDF industrial
development needs, SIDF
clients, and the industrial
ecosystem
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Key Initiatives and Programs 1. Empowerment of Human Capabilities AboutsSIDF

in 2023: SIDF Academy has played a crucial role in training and developing skilled individuals in alignment with
Saudi Vision 2030. The Academy offers high-quality education and training programs that cater to the

2023 Highlights

L . . . . B Trends & Indicators of National Economy
needs of employees within the industrial ecosystem across various fields. Its objective is to enhance

the capabilities of human resources and provide specialized education of exceptional quality. SIDF
Academy successfully trained 2,064 individuals from both the industrial ecosystem and SIDF including
its customers, who benefited from the financial, business, digitization, innovation, and professional de-
velopment programs. Additionally, the Academy’s Nokhab Programs served 174 trainees while 30,122
participants attended seminars on topics such as finance, manufacturing, and economics

SIDF Lending Activity

SIDF Strategy

Training Portfolios

Digital Transformation & Info. Technology

Human Resource Development

O 1 D 8 3 5 O First: Organizational Culture
WF:Z Second: Recruitment

Finance

Management &
Leadership

26

Digitization &
Innovation

Hh

Specialized Programs

Partnerships with
educational and training
providers

Nokhab Programs

Beneficiaries from the
government and private
sectors

12

Seminars in various
fields

2,064

Trainees

68

Training programs

Third: Training and Qualification Programs

Fourth: SIDF Academy

SIDFin50 Years

Industry Study

Lending Activity Statistics

O SIDF@

YEARS Lolc S>9eul dxclinll draill Ggain




< 70 > Saudilndustrial Development Fund - Annual Report 2023

2. SIDF Academy Received Institutional License from
NEC to Provide E-training

SIDF Academy successfully obtained the institutional license the National E-learning Center to
provide online training courses. SIDF Academy met all the necessary standards set out by NEC.
This licenseis yet another proof that the Academy is ready to provide world-class online training
programs that align with the national industrial development objectives. The license also allows
SIDF Academy to establish national and international strategic partnerships with leading educa-
tionalinstitutions to provide human capabilities with the necessary skills and abilities.

3. SIDF Launched Several E-learning programs

Several e-learning programs were announced in partnership with the National eLearning Plat-
form (FutureX). The programs are provided by leading education platforms such as Courseraand
EDX. FutureX aims to promote eLearning by delivering services and initiatives through national
and global partnerships.

4. SIDF Delivered Third Batch of Nokhab Training
Program (45 trainees)

A third batch of Nokhab Program - comprising 45 trainees - successfully completed the course
acrossits three tracks:

»  Nokhab Credit Program

»  Nokhab Engineering Program

»  Nokhab Market Studies Program

The graduation ceremony was attended by H.E. the Minister of Industry and Mineral Resources

and SIDF Chairman Mr. Bandar bin Ibrahim Alkhorayef, H.E. CEO of Saudi EXIM Bank Eng. Saad bin
Abdulaziz Alkhalb, and H.H. CEO of SIDF, Prince Sultan bin Khalid Al Saud.

5. Strategic Agreements and Partnerships

SIDF Academy entered into partnerships with renowned international and local education
and training providers, to promote the skills of industry employees in both the public and pri-
vate sectors. Theuniversities and institutes possess excellent capabilitiesin diverse training
fields. The primary objective was to foster the growth of the human capital sector within the
Kingdom by signing agreements in 2023 with the following major organizations:

Lelzlﬁglllng Credit Analysis Program Training Agreement with Fitch Learning Ltd.
E?Jrs]%oegs Market Studies Training Agreement and Strategy and Leadership Training
School Program Agreement with London Business School.

Stanford Credit Analyst Training, Hackathon, Leadership and Business, Leading Crea-
University tive Transformationin Critical Times agreements with Stanford University.

;NBWSWILKE]RSY Nokhab Engineers Program with the University of Berkeley.

Training Agreement for a series of virtual programs to transfer the actual
work experience across Work Programs with MISK.

Memorandum of understanding to provide joint training programs with
King Abdullah University of Science and Technology (KAUST).

Validity Agreement to provide CMA Certification Program.

o | S

It Cooperation to provide “How to Start Your Industrial Project?” Program
monsha‘at
s DY
=%
36 Training (Secondment)
Unillever-
‘ LS]gAJg SAB Bank Employees Training Agreement
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Net Approved
Loans

+ 180

SAR billion
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Supported by SIDF since its
establishment

+ 4,000

Projects

\"
Atltifey

e 1R

Total value of investments
insuch projects

700

SAR billion

During the same period,
Industrial Domestic Product
doubled (at fixed prices) to

reach + 246 SAR billion which is

25

Fold
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Gross Domestic
Product for Industry
excluding mining
(at constant prices)

SIDF Cumulative
Disbursed Loans

SIDF Paid Capital

i

ey e

'_ﬂ\

2 | SI0FO
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Growth of Kingdom’s Industrial Sector

J@% Number of factories

+11,500

Factories

206

Factories

1974

w7
““ Industrial Exports

+200

SARbillion

Less than
SAR1billion

1974

Number of Jobs

+770,000

Jobs

Investments Value

+1,500

SARbillion

4

SAR billion

1974
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+ 60 SAR billion

The value of projects and programs assigned to SIDF by the government

1975 [l

Management of Program
for Loaning Electricity
Distribution and Production
Companies

2018 =

Establishment of Saudi
EXIM Bank

1979 A4S

Dates Industry Financing
Program

2018 &

The Modern Construction
Initiative Program

with NIDLP program.
Implementation of the
Housing Program

1979

Refrigeration and Freezing
Warehouses Financing
Program

2020 %§

Aviation Industry Support
Initiative with relevant
authorities

2005 o

020

Kafalah SME Loan Guarantee
Program

2021 jadl

Industrial Sector Support
Initiative (ISSI)
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Industry Study:
- Iron & Steel Industry

e (Léng Steel Prod
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Iron and Steel Industry
(Long Steel Products)

1. Introduction

Long steel products are core components in various sectors, including building and construction. Such prod-
ucts typically include beams, channels, angles , reinforcement bars and wire rods, which are manufactured in
extended lengths and are crucial for theintegrity and stability of the structure. The manufacturing of long steel
products involves processes such as rolling, which shapes steel into specific sections and dimensions. These
products are known for their strength, durability and adaptability; hence their importance in constructing
structures, bridges and other infrastructure projects. This report delves deep into the current trends, existing
production capabilities and market dynamics regarding long steel products and highlights theirimpact on the
national economy and infrastructure development.
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2, Product Types:

e Steel Rebar

e Steel Sections

e Wire Rods

Reinforcement iron or Reinforcing bars are iron bars used
to strengthen the tension of the concrete. They support
the concrete structures to bear the tension, flexural, shear
and bond loads. Rebar increases the hardenability of the
concrete structures to overcome weak points and protect
the structure from collapsing.

A steel category used mainly in construction materials. The
steel sections have different forms, including elongated
beams with specific cross-section (such as | beams and H
beams),anglesetc.In general,steel sections are classified as
light, medium or heavy and they have different forms, sizes
and mechanical characteristics (strength and storage prac-
tices for example). They are used in the establishment of
warehouses and commercial buildings and other buildings.

These are rolled steel products that are produced from
semi-finished forms (such as billets). They can have circular,
rectangular, cross sections, or other forms. Cross-sections
are produced by subsequent cold heading (drawing). Wire
rods are rolled and transported as coils and used in cutting,
bending, wires and more specifically in pre-fabricated prod-
ucts that were cutin other sites, in addition to other various
usages.
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3.Key Global Indicators

The global market for long steel products has experienced an increase in the past
five years due to the growing demand from construction and infrastructure sectors
because of theindustrial and population growth. Longiron and steel products, such
asrebar,beamsandwirerodsareessential for constructionand industrial purposes.
Themarket has witnessed such growth because of the new infrastructure projects,
modernization efforts and usage of long steel products by the automotive indus-
try. However, fluctuations in raw material costs constitute a major challenge. The
Asia-Pacific region controls this market by benefiting from the presence of leading
iron and steel producers and low labor costs. The market is expected to witness
compound annual growth rate (CAGR) of 4.5% from now to 2030.

4.Key Regional Indicators

Ontheregionallevel, theiron and steel marketin the Middle East is expected to ex-
periencesignificant growth due to theincreased demand of construction and infra-
structure projects, especially in KSA. Although Covid-19 epidemic led to regression,
fluctuations in the supply chain and the decreased demand on iron and steel, the
market is recovering due to the high government expenditures and the growingin-
dustrial activities. The market growth is supporting the strenuous efforts to diver-
sify the resources of economy apart from oil, expand the production capacities and
establish the region as the leading global exporter of iron and steel. The regional
growthis expected to be 4.5% during 2024-2030.
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5. Demand in Saudi Market

Steel Rebar

»  Thelocal demand on steel rebar in KSA witnessed
CAGR of 8% during 2018 to 2022. This demon-
strates the significant growth in the market due to
the increased demand on housing projects in the
past five years.

» More than 95% of KSA market demand were met
by local production during the past five years.

Steel Wire Rods

»  Thelocal demand on steel wire rods saw an annual
growth of 6% during the period from 2018 to 2022,
as aresult of the increase in construction activities
and major projectsinside the Kingdom.

»  UAEand Egypt are the top exporters. Imports rep-
resented 12% of the total demand on steel wire
rodsin2022.

» Exports are mainly directed to Bahrain, Kuwait, Jor-
danand the MENA region. The total exports repre-
sented 12% of the total sales in 2022.

Steel Sections

»

Local demand witnessed a CAGR of 9% during the
period from 2020 to 2023 due to theriseinindustri-
al projects, power transmission and storage tow-
ers and infrastructure projects. This growth led to
a CAGR of 12% in local sales and exports, a CAGR
of 12% in local production and utilization rate was
69% in 2023. Despite this significant increase, the
CAGR of the imports exceeded 6% due to the huge
projectsthatrequired heavy steelsectionsthatare
not available locally. Steel sections are classified
into three sizes: light (less than 80 mm), medium
(from 80 mm to 200 mm) and heavy (greater than
200 mm). The following chart demonstrates their
distributionin the marketin 2023:

Steel
Sections

Medium
42%

Local demand according to size - 2023

»

For product classification, beams were the most
demanded product representing 50% of the de-
mand in the steel sections market. The following
chart demonstrates the product distributionin the
localmarketin2023:

Other Angles Beams
%5 %025 %50

Steel section market size per product - 2023
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6.Success Factors

Factors that must be consideredinironand
steel projects are as follows:

©)

2o
O
Brand position and quality:

The brand position and product quality depend on reputation
building and maintaining successful relationships with the
customers by continuously providing rebar products of excep-
tional quality, offering discounts on huge quantities, providing
printed manuals and catalogue and relationship marketing,
such as participating in major international steel exhibitions
and using social media in order to build the brand image.

2
|

Market Coverage:

Thedistribution network plays a vital role in businesses by en-
suring the effective distribution of products, expanding the
market access range and enhancing the customer satisfac-
tion. Networks facilitate goods movement from producers to
consumers and areresponsible for warehousing, transporting
and inventory management.

Backward Integration:

The studies have revealed that most of the rebar producers
own private factories for billet melting (backward integra-
tion); however, this requires guaranteed demand. In addition,
some of the producers owns integrated factory for steel man-
ufacturing and/or steel billets selling to their subsidiaries.

Cost Management:

Positive cash flow are essential for any company to continue
its operations. Whenever the cash flow increases and the
sales accounts duration shortens, the financial situation of
the company becomes better. If the company faces challeng-
esincash flows, this might affect many business fields such as
raw material supply and the ability to sell.
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7. Opportunities and Challenges

Opportunities

The steel sector has some opportunities still exist
for theindustry:

»  New infrastructure projects implemented by
the Public Investment Fund (PIF), and signifi-
cant developmentsininfrastructure,econom-
ic and industrial projects, and urban projects
to modernize facilities and services in the
country will boost business opportunities.

» Launching multiple government initiatives in-
cluding increasing the home ownership rates,
local content programs and products manu-
factured inside the Kingdom which will raise
the demand on the local products

»  Availability of opportunities to export to
neighboring countries to benefit from the
ongoing initiatives aiming at developing the
infrastructure.

Challenges

The steel sector sees multiple challenges that may
placesomeparties(producersandendusers)indiffi-
cultsituationsrelatedtocompetitivenessand prof-
itability. These main challenges can be summarized
as follows:

»  Fluctuation of raw material prices: The steel
prices are highly fluctuating, as they depend
on many factors such as the international
price, local and global demand level and the
availability of scraps.

» Lack of main raw materials (steel scraps): the
Kingdom and the globe are facing a shortage
insteel scrap.
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8. Conclusion

The long steel products industry is a vital sector
for both local development and regional trade, by
significantly focusing on steel rebar, wire rods and
steel sections (called long products). This industry
playsamajorroleininfrastructure and construction
works that are necessary for economic growth in
Saudi Arabia. Approximately 89% of the long steel
products are allocated for steel rebar and wire rods
needed for construction, while 11% are allocated for
steel sections. The sector is experiencing a signifi-
cant growthduetotheincreaseinthe construction
and infrastructure activities, which can be mani-
fested by achieving CAGR of 8% for steel rebar and
4% for wire rods during the period from 2018 to
2022.Globally, the long products market is expect-
edto progressively grow to reach CAGR of 4.5%.

On the regional level, the iron and steel market in
the Middle East is recovering and expanding due to
the high government expenditures and economic
diversification efforts. Despite the Covid-19 pan-
demic consequences, the iron and steel market in
the Kingdom is expected to achieve a growth rate
of 4% as a result of the technological advancement
and the high local production capabilities. Leading
companies in the region are working to promote
their competitiveness through strategic innova-
tions and expansions. Meanwhile, the sector faces

challenges such as fluctuation and lack of raw ma-
terials, especially steel scrap of prices, which can
affect the production costs and profits. In addition,
there are opportunities for growth in light of the
new infrastructure projects implemented by the
Public Investments Fund (PIF) and governmental in-
itiatives aiming at increasing the local content and
home ownership.

Export increase to neighboring countries that
highly invest in infrastructure, represents a prom-
ising opportunity for growth. In order to achieve
growth, the stakeholders must focus on the prod-
ucts quality, effectively cover the market, achieve
backward integration, manage costs, overcome
these challenges and benefit from growth oppor-
tunities.
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Table (1): Number and Value of Approved Loans, by Industrial Sector About SIDE
q . 2023 Highlights
During 2023 (1444 /1445 H) Cumulative Total
Number Value (in SAR million) Number Value (in SAR million) Trends & Indicators of National Economy
Chemical Industries 49 9,748 1431 109,152 SIDF Lending Activity
Engineering Industries 29 1,406 1,264 50,918 SIDF Strategy
Consumer Industries 4z 1,209 1425 29,048 Digital Transformation & Info. Technology
Building Materials Industries 9 437 716 27,697 e s e
Other Industries 5 120 202 8,913 .
SIDFin50 Years
Total 134 12,920 5,038 225,728

Industry Study: Iron & Steel Industry

@ Lending Activity Statistics

Table (2): Value of Cumulative Approved Loans during (2021-2023), by Industrial Sector (in SAR million)

Sector

Chemical Industries 93,993 99,403 109,152
Engineering Industries 41,847 49,512 50,918
Consumer Industries 27,446 27,839 29,048
Building Materials Industries 27,228 27,260 27,697
Other Industries 8.097 8,794 8,913
Total 198,610 212,808 225,728
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Table (3): Number and Value of Approved Loans, by Region About SIDF
2023 Highlights
During 2023 (1444 /1445 H) Cumulative Total

Number Value (in SAR million) Number Value (in SAR million) R o
Riyadh 49 1,664 1,811 33,727 SIDF Lending Activity
Makkah 29 1142 1,188 45,447 SIDF Strategy
Medina 3 766 248 22,597 Digital Transformation & Info. Technology
Eastern Region 42 7,990 1,357 92,097 Human Resource Development
AlQassim 5 139 128 2845 SIDFin50 Years
Aseer 1 . 20 e Industry Study: Iron & Steel Industry
Tabuk 2 e 31 >793 @ Lending Activity Statistics
Hail - - 52 2,467
Jazan 2 1,005 48 14,223
Najran - - 34 1,381
AlBaha - - 19 103
Al Jowf 1 50 27 374
Northern Borders - - 15 3,312
Total 134 12,920 5,038 225,728
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Table (4): Value of Cumulative Approved Loans and Disbursed and Repaid Amounts About SIDF
2023 Highlights
Approved Amounts Disbursed Amounts Repaid Amounts
In SAR Million In SAR Million In SAR Million Trends & Indicators of National Economy

1435/1436 H (2014) 117,987 81,276 50,346 SIDF Lending Activity
1436/1437 H (2015) 129,425 88,444 54,333 SIDF Strategy
1437/1438 H (2016) 137,367 94,821 59,333 Digital Transformation & Info. Technology
1438/1439 H (2017) 147,938 102,240 63,631 Human Resource Development
1439/1440 H (2018) 157,378 111,629 68,688 SIDFin50 Years
1440/1441H (2019) 169,878 120,840 73,777

Industry Study: Iron & Steel Industry
1441/1442 H (2020) 187,495 125,490 77,051 | . .

@ Lending Activity Statistics

1442/1443 H (2021) 198,607 135,652 83,524
1443/1444 H (2022) 212,808 141,974 89,971
1444/1445H (2023) 225,728 151,474 95,171
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